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OPERATIONAL UPDATE FOR 3RD QUARTER OF FISCAL 2017
In continuation of the efforts to enhance the transparency of Top Form International Limited
(the ‘‘Company’’) and its subsidiaries (together the ‘‘Group’’), the Board of Directors (the
‘‘Board’’) of the Company announces the following operational update for the third quarter
of fiscal 2017.
SALES
During the quarter, the market condition remains challenging and demand continue to be
volatile. 57% of sales were to the U.S. market, 31% to the E.U. and 12% to the rest of the
world.
MANUFACTURING
The production from the overseas plants accounted for 67% of the global output whilst
China accounted for the remaining 33% during the quarter.
We have continued to maintain the production capacity and improve the productivity of the
plants.
FINANCIAL POSITION
The financial position of the Group remains healthy with no borrowings.
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OUTLOOK
Our view of the outlook has not significantly changed since the publication of our 2017
interim report on 23 February 2017.
Business outlook remains challenging and difficult. There is no upturn on the financial
performance expected for the near future.
The Board wishes to remind investors that the above operational update for the third
quarter of fiscal 2017 is based on the Group’s unaudited management accounts.
Investors are cautioned not to unduly rely on such information.
In the meantime, shareholders of the Company and potential investors are advised to
exercise caution in dealing in the securities of the Company.
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